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Abstract:. This article aims to present the retrospective of e-money, its essence,
purpose and function, to introduce each step of creating and development of e-
money and also its logical continuation with regard to the issue of 21st century
inovation money with its characteristics and differences in relation to electronic
and traditional money. According to the intended purpose, the first part of this
article deals with the historical development of e-money and its characteristic
features. The second part presents the creation of cryptocurrencies, their
differences and similarities with regard to e-money.
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b90m» 50b0odbmerols 23960, 99dGHOMmbmwo 35993 0L
3w03ll0gg035300bm30L 04969096 51939 300G MMHO 35009930l
395w 0BsE30ol LoLEgast (39bG®s-woHgdMwo s Y396EHMIOBIOMO
LolEgdgd0), 56 M350 29bEOL 3HM3gLTdo BsGwo Lsbome doBbgymwo
dgLsdg FboMOl sSOLYOMDS/5MMLGIMBL (MBEI50D s MBWs0b LoLEHIdO).

3) mbes0b s MmFBs0b LolBHgdgdo

™mboob  LobEGgdobsl  FogkOMo  ZoEom  9BRMOTLHMMIOOLSL
GO56BoJ300L  2obbmMmE0gmgdolomzol  LoFoMmms, Lobom  Tglsdg  dbsGolb
dmboffomgmds, Moob 25050mKdgl  2oobowo  F0BOWWO  ZoEEob
LolfmMg s  S30WgdME 00469l oD  A9dM{IEIL  Joobowo
3OBOWOo 35EoL LobimMg s 9930wgdws© Mbs 0mdgal, dbasglo
Udqgdom  378omdL  ggdBHOmbymo  gMmo  spgmzg Bggbmgowmo  odbgls
5300056 9MHDOES 03039 39WNBHOM MOTsR0  SBAMOTLHMMGdS.  53MJ3Y
94390330l 36MmBd0O BHMIOE0VIX0 3eILE03MMO BMSMGDO.

™mxws0b Lol gdgdol 990mbg935d0 25sbEOL OML, 45IBEOL LoLFmMgL
000pgdo  dbmwme  bBobgzMo  0dmfogdl, bmem  dmeem  dgdmfdgds
GOBBog300L  AsbbmMoEgEgdol 990y  bgds. 30RO 35Ol
290mdd390Ls s Fodpgdl dmMol dmbs393900L 3933wl dgdamd. dlyoglo
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Go30L LolBgdgdo MOl BoRoWOoMOE FOBOIWO Bs0EO BMEol MFBEs0b
LobEgdgdo [electronic cash, E-Cash].

0) 39bGHM0BYdM0 S I3EIBEHMIWODBIdIMEo LobEgds

qMwol  30gOms©  dgbobgols s 9wgdBHOMmbmwo  Logdssbom
LobEgdgdol  dgddbolimsbogg Bbgds dosmo  dobodogr®o  dmmbmazbydol
9O gdol  sMEOWGdEMBS  sMLYIMBOLOMZOL.  39MIM.1.  A594oedIdOL
990 gdmds.  4oblogmmMgdom 9ugdBHOMMbmwo 3swEol dgdmbggzedo
0600369 mgobo  s60l, GMmI  Jobo  2o0mdzgds  bgdmEal  [obolfom
396L5DO3OHMEO0, LoxsOHM SEPMMH0Tom 56 FbMEIME 53EBHMOHOBYOMEO JoMob
56 306 gdolb dogc;

2. 6850 39IBEOL 9300 530w gds (doublespending perceptibility);

3. sb5H93¢Mgd0l gbodegdermds (Divisibility);

4. 256bmM 309 gdo GMIBEDII309d0L gbsbgs (data attachability);

5. 060603MHMBs @5 9MOWgAHO  Mm3gMo309d0L  dgdmbggzsdo
3b6mb0dMM™MdOL goblibol (Anonymityrevocation) dglodengdermds.

6. BM3BLRIOHOL FobbmM 309w gd0L Tlodwgdwrmds (Transferability);

909dHOMbYwo  350EHOL  gobgz0momadol  Lofigol  gBHedby,sd

dmbm3zbgdol ©s3dogmzomgds LobiEgdgdol Tgbodsdolo 395@®swobsgool
bobxbg bogods. 390dm, 395G®wobgdeo LolEgdgdol ML 35ewE oL
990b0s bm®Eogewgds bsbom dglisdy dbs®ol dgdzgmdom, MHMIgerog dol Jog
©3bgMHa0wo  smoEbgzol  LolGgdgdol @s  MLIROHMBMYOOL LG sEgdOm
MBOHMB33wymxzl ImEgdmeo Inmbmgbgdol 9glitrmergdsls. dodobstg g@edbg
396OOwoBIPRNwo  LAHOYIHUOS 5J3L YIS OIRIYWOOIHE  FOBOYO
BnOISGHOL  35WMEAHIL (B0 sbaoModgdby  3mIgdEomee 056380 o
ILIIOOMbIwo o), 0bgz) OMIMOEOS HIFNILOOIOIRO  FOFOYWO
35¢0)39g00L bofol. dogswoms, 5858 SecondLife-do Linden Dollars, mdgools
200083905L5(3 abmM309wgdL 050580L MMo60bsGmMo.
©9396GHo0BgdMo LobLEIIOL EOML 30 FOBOVO FoEs d5dmEOlL
§0obsLHoG 25bLsDBWIHIPO SEAMHOMNTOM 5 SOIMLYGOMIL MMASDM, Mo
23930965l 0gmbogdL Bl 458mT3gz9dsBg. Sgm 3oL doBzmobo (bitcoin)
§960m9bL s ALYogLO Jergd@MMbME0g5YEHIdO.

©9390@®soBgdmwo LoLBHYIGOOL  98MPYbILME  ghmo  Bbgds
A9hdobo  ,3003GHMAMIROMWO  35¢AHId0”,  GMIWgdosg  04gbgdgb
36033MaMox30Mw  190mEIdL  3osMoEbzgdol Iglmrvmgdobmgol, mMTsyo
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9b5M0aLHMMHJOOL 053090  530wgdoL, Tomo  sbowro  gewol  dgddbols

3MBGH®MEOL s E3EIMIOL OEZ0LIMZOL .

313365, MmO Imygzsbowo GHgJuBHowsb BBl FoRGWM  3oeEgdl
90090 M0go 3oblb353999d0L5 9JEgdEHOMbMEO BYOLLRSE Fo0b gosbbos ol
doMOMO0  FobslosmIdEIGBO  MOE  SYEOWIOIL0S  BYWSEO  JOHMYYOl
6900b3ogMo Lo gdOLIMZOL s MMIGEMs  BsTMYsE0dGBS3  IMOZow0
L5360l 93mbmIogMHo  oLEHMOMOOL  IMbs3M3zeM0s.  Ym3zqwogzy  vdgsb
24500©0bsMgmdL ol Gmd dobo dg3™  4399sb6sdo  sOLYdIMEO MOS0
LEHObIMEBHOLS GMIgoE gobgds FOROMWO FMEolb o30Mdsengsl B3gb Toobs
3300930 3086 3MmIb 09Bs5MLYIMDS.
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